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TOGETHER with all azd singular the rights, members, hereditanwnts, and appuritenizas to the e belonding or in any way
incident or appertaining, ivdduding all built-in stires sl refrigerstons heating, air cotbtoning, planboes and elevtneal fistures wall
I_ to wall carpeting, fenoes and gats, amd any other equipiieiad ot fiztires nonw or hereadter attahol contasted wr Bitted Jnsny manar,

il} beinz the intention of the paties hereto that all such fintures and vguiganent. other thean Bouschad] frantare, Te cotsiderad 2 pat of ]
the realty.

TO HAVE AND 1O HOLD ali and singolar the said premises unto the Mortgagee, its successons and assigns forever.

The Morigigor represents atd warrants that said Mertoagor is seized of the alove descritaad premises in foe simple absolute; that
the alove described premises are free and dear of all Licus or other enumbrarcs; that the Mortgazer is Lwfelly empuacred to con-
vey or ercumber the samwe; and that the Mortgagor will forever defend the <ail premises unto the Mortgagee, its suatessors arad assivns.,
from and against the Mortgagor and every person whomsocver Linfully chaining or to claun the saue or auy pant thereet.

THE MORTGAGOR COVENANTS AXND AGREES AS FOLLOAWS:

1. That the Mortsazor will promptly pay the principal and interest on the indebtedness o iderced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums uhich may be adh ariana] hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminns, ropairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that nuy hereafter be made by the Mortragee to the Mortagor urler
the authority of Sec. 45-35, 1962 Cole of liws of South Caroliny, as amended, (r similar statutes: ared all sunis 0 adharxed shall bear

interest al the same rate of rates as that provided in said note unless otherwite agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise providad in writing.

3. That Mortgagor will kezp the improvements on the mortgaged premises, whether now exusting or hereafter to e ercuted, insured
against loss by fire, windstorm and other hazards in 2 sum not Jess than the balance due hereunder at any time ard in a company or
companies acceptalde to the Mortgagee, and Mortgagor does hereby assivn the policy or policies of insurance to the Mortgagee and
agvees that all such policies shall be held by the Mortgazee shouhl it so require and shall include loss pavable (hinxes in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reginternld mail: and shoull the
Mortgagor al any time £ail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Morterges poyy cause

such improveinents to be insured in the name of the MortZagor and reimburse jtself for the vost of such insuraree, With interest as
tereinabove provided.

iR

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, amd shaukl Mortzacor fail to do o
s0. the Mortgazee may, at its oplion, enter upon sau] premises and mate whatever repairs are nevessary and dharse the expenses for such Lt
repaizs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel. 7

5. That the Mortgazee may at any time require the issuance and maintenance of insurance upon the Lfe of any person obh:ga!ed
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiay, and it the
gzel-:n;ums are 5ot otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevome a part of the mortgage

.

6. That Mortgagor agrees to pay all taves and other public assexsments Ievied amainst the morizaged premises on or before the
due dates thereof arl to exhibit the receipts thercfor at the offices of the Morteazee immediately upon paymcnt, and shoukd the Mort-
gagor fail to pay such taves ard asscssments when the same shall 211 Jue, the Mortgasee may, at its option. pay the same and charge
the amounts so paid to the mongage debt and colkxt the same under this mortgage. with irterest as above provided.

7. That if this mortgage secures a “vonstruction loan™, the Mongaror agrves that tLe principal amount of the indcbtedness bereby
secured shall be disbursed to the Morlgagor in periodic payments, as coustruction progresses, in acvordance with the terms and condi-

tim;ns of a2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mosteazor will rot further encumber the premises above Jsribed, without the prior cousent of the Moitgagee, and
should the Mortsavor so ercumber sech premises. the Mortgagee may. at its oplion. declare the indebtadness hereby secured to be
immediately due and payable and may institute any proceedings newessary to collect said indebtedress.

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be requirad to hile with the Association an
application for an assumption of the mortzage indebtelress, pay the reasorable cost as requited by the Association for processing the
assumption. Turnish the Association with a copy of the Cordtract of Sale. Bomd for Title. or Dred of Comeyance, arxl have the interest
rate on the loan balince existing at the time of transfer modified by itcreasing the interest rate on the soid loan balance to the maxi-
inum rate per annnm permilted to Le charged at that time by applicable South Carolina law, or a kser increase in interest rate as may
be determined by the Association. The Association will notify the Muteazor or his prrchiser of the Lew interest rate and monthly pay-
ments. and will mail him a pew passhook. Should the Mortgagor, or his Purchaur. hail to comply with the provisions of the within
parazraph. the Mortgazee. at its option, may dechire the indebtedness hereby sevured to be immediately due aml payable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortracor fail te make payments of principal and intercst as due on the promisseiy note and the same shall be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagce, or any stipulations set out in this mortgage. the Motteazer, at its option. may write to the Morigagor at his last krown
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortwagor fait 1o rectify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the Joan balane for the remaining term of the lodn or .
for a lesser tenm to the mavimumn rate per annum pennitted to be charged at that tise by applivalle South Carolina law, or a lesser §
increase rate as may be determined by the Association. The monthly pasmients will be adjnsted acvordingdy.

11. That should the Mertgagor fail to make payinents of principal amd interest as due on the promixsory note and shonld any monthly
installment become past due for a periad in everss of 13 days, the Mortuawe iy collect a “hate chate”™ rot to oxcend an amount

equal to five {59¢) per centum of any such past due instailment in order to cover the extra expense incidert to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Moirtgagee, its sucuessors andd assigns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt horeby sequred is not in arrears of payment. but
should any part of the principal indebteduess, or interest, taves, or fire irsurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteared premises, if they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness herely sevrad. withont Biability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to 7
make all rental payments direct to the Morgagee. without liability: to the Morteacor. until notified to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt be occupicd by the Morteacor, the Morteagee may apply to the Judee of the
County Court or to any Judee of the Court of Comnmon Pleas who shall be resident or presiding in the conuty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises andd colleat such rents and profits, applying said reats, after pay-

in_ﬁ the I(oost of collection, to the mortgage debt without lability 1) account for anything more than the rerds and profits actually
cotiected.

13. That the Mortgagee. at its option, may reuire the Mortgagor to pay to the Mortzavee, on the first day of each month until the
note secured hereby is fully paid, the following sumns in addition to the payments of principal and interest provided in said note: a sum
enqual to the premiums that will neat become due and pay able on policies of mortwave wnaranty insiramee { if applicable), fire and other
hazard insurance covering the mortgaged property. plis taes. aned assexsnents neat dus on the mortwaged premises (all as estimated by
the Morteazee ) less all sums already paid therefor. divided by the number of months to e before one month prior to the date when
such premioms. taves. and assessments will be due and pavable, such snms to be held I Mortearee to pay said preminms, taxes and
special assessments. Shonld these payments exceed the amonnt of payments actnally made by the Morteagee for taves, assessments. or
instrance premiums, the excess may be credited by the Mortgagee on ehsequent payments th be mnade by the Mortaacorn: if, however.

L said snms shall be insufficient lo make said payments when the same shall become due and pavable, the Morteagor shall pay to the J
Mortgagee any amonnts necessary to make up the deficiency. The Morteavor further aurees that at the end of ten years from the date
hercof, Mortgavee may, at its option. apply for renvwal of mortgage waranty or similar insurance GE applicable) covering the halance
then remaining Jdue on the moiteage debt and the Mortvagor mav. at its option, pay the sinefe preminm requited for the remaining
vears of the texm or the Mortzacee may pay such prempun and add the same to the mortzage debtin which event the Morteazor shall

repay to Mortgaree snch preminm pavinent, with interest. at the rate specificd insaid promivony note. in gl monthly installments
over the remaining payment penod.
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